
CHINESE DEMAND

SPEEDY DECISION

ON FUTURE REGIME

Cull for National Convention
on "Rcpiihlle or Monarchy"

In Imnadi

PROl'I.K IN I'.WOK or
mm: man UOVEUKMENT

tftttbh PfSSOfes to Tut li v.
v IM It.' The pOgHt-Of- l Of thi

Qo on th lUWttOfl of rhnnarlnir
fhr 1" of ROrnmtn if well known.
When 'i icstlon was taken up ilmpty
f,.r .! - unnlotl by a PI rl.thi group of of
I tali one received the favorable
D (1 afrtoUl HI I'll ion of public nit'ii
Mt h " B" WNtll Hi rti m , ami
gftetwsrtl gained Ihe euppii-- of IIm

nntliolitltt, hot h mllltiry and
- 't with the trd ggllds.

Then tin 'Cop! of all iMaaesjS throttgh'
mii i ii length ind breadth of th. land
j, iv i" mm t thi Council of
gtati ' the convening Of the

aihl.v Of the ,m( !! Ion f nume
Ipted) method of ascertaining the will

f tii hHtion,
in. reply of ihn Government to thcao

p. uf i ii? 1. i tin- mottor should he
referred the Motional AMembly for
deter ml I ii Hut tho peopl uf the
life r in uvi Hpoi uhje. ted to the May
ths aiine b) tmvenlng tho National
aiaonibl) a urged that the win of the.
at t ton could bo aooortolnod by a quicker
UPfthud, The COUncll of State, in com
ytiittce ssith the wishes or tno people, for
A quicker dcteton, baa mado arrange
gwntfl in secure hucIi doclolon without
del N"W th polttloal powers of tho
lift-il- l If of China rent with the pooplo
vt the .outiiry. it in therefore for the
aeons " decide what form ol Clove rn
gjenl they want.

u la proposed now to a National
Convention of Repreaentottvoo of the
ptonie, Till1 convention i to determine
ti ii of government, on the Ith of
thi month the taw authorising the call
vt the National Vnven: Inn of ROpTO
ajntatlvei of the lvople was biased and
ordered I be promulgated. The follow
inn ;tre the principal provtalonai

I.
fJU OBOAKIgATtOM Of TH K NATIONAL

CONVENTION.
The provlnooa and other aporlal

0111 tea I tlh lalona of the country fho--
elect in ii ia.h representatives, each
Otft' betua entitled to one.

b. lunei and i luler Mongolia
e. Tibet.
ti. Tstnghal.
r i: Mei u Turkestan
I. MstichUS, llongola and Chinese be

longing i" the Bight Banners.
a Tl id gUlldi ol the whole country

t' 'i 'rent bc reeldlng abroad
Men who have rendered meritori-

ous net "l i n to the country.
Men "f learning ami erudition.

The above eight clafves are to elect
III n preeentatlveo.

Tiie repreeentatlvea of plgas a are to
be I ted b) nitrK having the Name
ouahH. at tons an t hooe who are entitled
Ii vote rot- th- National Assembly.

The represent at i m oi Hto remaining
Oiehi claaaoa are to he specially elected
lor tin purpuOO- -

II.
Ihi h ack miaaa auncrtoNi auk to ut

rbuK
fot repreeentatlvea f the A clang, at

th eapltaJl of tne retiM.'t :ve provlncoi
For repreeentatlvea or the r malnlng

at JVkili.
III.

tho aapaaeBNTATivaa
Kach lepreneiitali e shall hava the

rig to eggfl a vote,
T reaulta of euch voting are to he

communicated to the National LeggSla

Tha ballot! are to he counted, and
tit aenai of the National Convention
la t- be determined by a majority vote.

IV.
The form of the ballot in to he deter

n. ii by the National Uagtalaturo
a ilieclal foattire of the abovn la
these!

The membemhtp t the National
Aatetnbl) having I n fixed at ier- -

Bjotit, the inembenhlp of t he Nh : ionai
Convention te all tlmoe the number

The local character of the con
t ion la amphaalaed-

a 'l ho qualifications of electors for
tii Math nsl "oiiventsor are t he saoiO
at qunllfleatlona f electors for the
S orat Aateirthly.

i Tii places of voting are aoattored
r. Ilffen nt part- - of the ountry. and

Do: in one central location.
AH Iheeo featnie have for thei- oh-- 3"

; the ascertaining of tiie will of the
n:. n.

The position of the Uovornmont on
f ' iiuestlon of ohanglng the form of
tb tiovernmoni U to wail for and
iWdi liy fit el doclolon '(f the repre- -

ac itivaa of the National Convention

'NO TAX,' CHINESE HOPED
people, VOVI UlslllnslMOclf Unut

t bolt Ion of lle(iililienii Mule.
d tht I fir aTnsli ra l t icw.
in, spi to The niovemenj to

jVetnri Mo- tnouarchfeal form of govern
n in ihina Is exciting tho keenest

euttiiu among both foreigners a nit
I'rof. Krank Qoodnow Mr't the

ball ri.iinia hv aubmlttlng a momoran
Uum the I'residoul on the question of
gOVi ,i In China. In thin he set out

advatitagei of tho monarchical ays
n" i mtrite in shloh the gsnornl
I' duoatlon was low and which
bail i long time been used to an
am i ,v governrnent

The vei iiacutar im w pap ra became
if thin memorandum, ami It.

h w wos credited with having de
flared thai th monarchical system of
lovemiueni w i Mipenor to the ropub
In u f vii and thai it should ho adopted

J Mubaefuently I r. Ltenodnow'a
inenmrHtiflum WOt published, and it was

Ot inpateiit Dial la nad gu4d OOth
iha n .fitit,. in favor of tin monarch.
1,1 leni as had booii aii ributod lo

"n H - true th..' ihe logloal cunolu
"ti ii be drawn from I n i loodnoW'a

pianiordudum ih that the restoration of
archival form of govei nmenl

would he .f bensfll lo I'hina. bul it is
inrorreei to roprssenl him as saying that

inhloal ayatom in per h better
t inn tie republican.

m among ihe Chinese is divided
A bin official told Ihe witter the other
' II wi ; Ini vltable thai Yuan

ahould become Bmporor Tho
baopti. chlua, he soldi for this moat
fa i no undorata nd Ihs republh an
f'irni nf govommont. They had haay

ilea thai II meant freedom from
bual New that they have dlSOOV"

il 'AMnpiion from tavai:on is not
I' .ilege of h republican cttlaen
ihe ir i ihunieain for the renubllo has
tool d

W .i i the best thing for 0hlngf he
' " "Thai JiM i and thnss who

' ms i at.- about VVo iiave
' Lilai uffecrtiOll for Yuan Stilh- -

hut ho is t he only bjssI bta tdioloe
t inoi iech) i.e M Biorodi and we be

' 'hal Oh Ifta Will In holler a hie to
" her independonoa urdor " mon

i he nyatem of govern men I I hs
' le uiuleretandi The safsty nmi
v'1' ol China I. maiwl tha' there

la an Umporor; Yuan hhlii-- al
mil) nhidot sssiUis. There is tho

w in o Lei in a nutshsll,"
T .... f feason In brHeva that thll

nta the rsuinneil opinion of the
. of Chliswe who huvo ooiialdored

ANGLO-FRENC- H BONDS TO
BE PUT ON SALE TO-D- A Y

Indications Are Only $200,000,000 Will Be Offered to
Public, Rest Being Held for Investment Sanc-

tion Given by British Lords and King.

TIM S0,000,0 AllttoPranctl .'. per.
cent loan waa virtually ..rrpr.-- in Amerl
van iiiet.ir insi iiiir i, thi protpvotUMa i

k"iir out from in banking nd bond
ii"u to be Aallvartal to inalr sllanta
In this mornlnfa mail.

It was Nportcd In well Informed hank-- j
iiir clretaa yaatarday that only iuttoo,Mo,(a(i f tha lloa.ooo.oaa arould bo
ottorod to the publio aa the bond iiouei
bank and other irndloata mambara werj
Mid to have withdrawn nearly $3ini,0U0t-- 0

for Investment on their own nc-- j
eOVM. This, however, could not he

at the Offleai of J. P. Morgan
" arnara it whs said a statement on

that score miKht he made at a Inter,
date.

Contrary to n aapaniaili.ua. I e ion'
aremni ... not almad last nathi iv'

the syndicate inembvrs. Lord lleadinK.
chairman of lb AnaioFroneh ootnml- -'

Ion. apant th dat in Waahlngton. aiMl
It Is believed that his Inability to return
In time prevented the formal alanlUl of
the nailers. This will probably tike
pla.-- e either at the Itlltmorc or

t tin- - arfleei ,r j, p Morgan & Co.
It has not been de idi.t yet whethei

.i P. Morgan & Co., ;'u agnta for the
underwriting tyndlcata. will he tfce only
Ignara for this country, or whether the

entire Man York syndicate wMI sikti It
is understood to be .Mr. Mordjhn'i daalra
tiiat all tne New Vorh bankl and bank-- ,
Ing houses III the syndicate , sign th"!
agreement,

I

To lie on. erlllile.
The Anuln-Krei- i. h Ivuids, which will

bear Interest at the rate of I e- - cent .

will he offered to Investor at s ind!
interest, yleldlna nearly ."'. per cent.
T'ie. will be coupon lionds In deiiomina-- 'Pons of 1 100, ir.iiii ond II. i which'
may be reglatered a to principal. There'
will also be reglatered hond in denom
lnatlous of $1, i, n. inn) ,,,) fao.OOO,
flnd authorized multiples.

The bonds are convertible al the
option of the holder on any date not j

Inter than April It, 0, or (provided
that notic" be (riven not Inter than
April It, pijO) at maturity, par for
par, into I year Joint anil several

per cent, bonds of Great Britain
and France guch bonds w ill be pay-- I
aide, principal and Interest, In L'nlted
Mutes Kohl coin in New York city, free
from deduction for any present or;
future Hritisli or French taxes, and will
mature October It, I MO. They will be
redeemable, however, at par stld accrued '

interest. Iii whole or 111 part, on any
interest dale, not earlier than October!
IS, It'uO. upon thro months notice.

The prospectus s..s regarding the I

bonds which have been withdrawn f"i"
luvcattnenl "A large amount of these
bonds having already been withdrawn
for Investment, we. whose names ap- -

pear on the following pagea. offer on
behalf of a ccgwtry wide group of In
stltutlona and bankers, the unsold
balance, subject to prior sale and
change in price " Payments may be
made either in full on October L'i or, at
the option of the purchaser per
cent on that .late and the balance on
December 3. The temporary bonds will
be ready for delivery on or about Octo-
ber i't. exchangeable for the dodnltlva
bonds when prepared,

himirmu'r food Not Barred,
It Is stated In the proapectU that

the Interest charge on the &00,000,000
issue is equal to approximately '. of l

per cent, of the combined annual income
of the people of CI real Britain and
France and amounts to only about I j
per cent, of the total revenues of the
Itrltlsh Oovernmeill alone, as estimated
ill the recently proposed budget

.lesse g, Phillip, State Superintendent
of Insurance, yesterday issued a state-
ment saying that all Insurance com-

panies Incorporated under the laws of
thll State 01 doing btMinaa under the
jurisdiction of the department In this
Btatea ma) Inveat In the loan pr ivlded
they are doing business In European
countries. Mr. Phllllpa'a statement in
part w as as f dlows :

The Ian provides, in ge'ieral. that in-

surance companle organlaed under the
laws of tllii State are limited to t.'ie
investment of their assets In domestic
eeuritlea, Including Federal, state and

municipal bond and the bonds of solvent
corporation organlaed under the laws
of .my of the Slates of 111,. United S,Mt. s

ueh Inaurance corporal! na are nut per
muted lo invest in foreign securities
unleaa actually engaged in the tiacs- -
., ,,, ,,f the bUSln of insurance hi
., foreign country. New York Inaurance
corporation, however, which transact
bualneaa abroad may wlthla 'be limits
prescribed be the law Invest hi the
bond of a foreign Government within
whoae Jurladlctlon they operate."

The conferenoea betwgen member of

the Anglo-Fren- mission and leading
tankers regarding the broadening
of the acceptance market between the
three countries continued yeaterday, sir
Henry Bnbblngtoli Smith. Octave llotn-ber- g

and BaH B Blocketl wow .it tho

ofhota o.' .1 P. Morgan & Co, fur some
ttm and it is believed they were dis-cU-

s ti, matt w th member of me

in in inter t" the day one or more of
me commlaaionora vlallad th National
City Bank.

inr Ha..-- Btahlllaalloa.
Ii is admitted " banking clrclee that

it is' probable lhat Ihe i00.000.000
i,,i, w:u no) be sufflclenl to stabllla
tiie rat of st.rlmg exchange .""i that
wane Other means must be resorted to
f,,,. end, An arrangement which
would permit Ureal Britain and Frai
to draw some 1310.000.000 to 1300,000,.

000 ninety day acceptances on thll coun- -

the matter dJpua Innately and whose

opinions are worthy of r. Mpcct.

The minority rhl ph favors ihs teten-u- i

Hon of the reuublli form of govern
largely " irtlMsed "f ret in le dme: t is

i mi,. mi i rout .1.' Da nd yupporcer or

the defunct Kuotnln giaug ti.e party or
whlcJi Mun i ,u s, n. Chen twn-me- i
Slid Huang Usui wi ie ie leadcs. The
restoration ot mom trchlcal rule seems
to be inevltabi ai i i lie only queatlon Is

whether Ihe present is i He mail oppor
tune time to make tii.- chang.

LUM TACK HONORED IN DEATH.

Funeral ' W. noaoh'
ni.i t'blaeae larvaal.

Mount Vbbwow, n. v.. Oct It. Many
wealthy New Yorker attended the fu-

neral of Lum Tuck, for twenty years
Hi,- faithful ffhlnea aervanl of Btephen
W, Boach, a' The Farmi lh Roaoh

...iinirv' manalon ai Harrison, this after.
noon.

The iio.lv wits plaoad I" wild ma
hugany caaket Willi silver plat and
handles ind during ihs funeral ervloa
...lulu i.ii b the Hev. Charlea B Roan
o the m am irun.s k Uethodiat Church
,i rested III the music room hanked high
Willi II. overs

l.iini Tuck was y iiis old Oi f

Mr It lis last act- - before the bodl
w is Interned was iii pili ii bouquet of
vlolsti on the i 'inn. i man's coat bocauaa
m he expressed II. "He was my friend."
The Moral gills niled two carriages.

try Is generally looked upon as one of
the best solutions of the Problem, These
acceptance would in- - r 'Wable, but
would reach their final maturity in nine
months.

This proposition is understood to have
been made to Ihe Commission by Ameri-
can hankers who look Upon it With l.ivor.
The British commissioner, howavor, aienot so cnthu! 'iistic about It, for thev
fear that ultimately It would mean that
a large amount of the acceptance busi-
ness regularly don,, by London would
come hem to stay. In the meantime.
conference on th,- - matter are continu-
ing between the mission and the hankers.

It is probable the Anglo-Frenc- h dele-
gates W'll take Ihe proposal ha. k loBurop with them for discussion with
Iheir Ministers of Finance and that noth.
ing will Dome of It for some little time.

.1 I Miiritau will return to New York
y to he present al the signing of

the loan agreement. "

CLARK DENOUNCES WAR LOAN.

Speaker gap II, Would llnve
Happed ii ir Paaalbto,

DgNVgn. Oct. n. -- f I had had thepower the recent war loan would neeihave been made." declared Champ Clark,
Speaker of the House of
here to day,

"Kvery person contributing a dollar
to that war fund becomes a rooter for
the Allies, and It Isn't right that we
BhOUld be noting for- either ide," he
added "The trouble was that no one had
tin- - power to stop it '

In relation lo the next Presidential
campaign gpoaker Clark said; "i think
Th lore Itooeevetl will be the Republi-
can nominee. If he is not lie will at
least have the power to na?ne the
nominee."

inn Paeaed t Partlameal ami
sanctioned by Kins.

London, Oct. II. The American loan
bill, which was sanctioned yeaterday by
the House of HomaiOne. passed through
all its stages in the House of Lords to.
day and Immediately thereafter received
the royal assent.

LORD READING IN

U. S. SUPREME COURT

England' Chief Junticc, ;upst
n Bench, Hear Argument

nn Immigration.

Wabhimotok. oct 13 Lord Reading.
Chlf Justice of Rngtandi sat In the
Supreme Court today for mora than
an hour at the rlirlit .f Chief .lustice
White while counsel were arguing a
rase Involving ;he . wer of the Commia
sloncr of Immigration at New Y..rk to
exclude two Ruaalana on the ground that
there was a lack of employment on the
Pacific coast, to which pnirt the men
were destined, and that thev were likely
to lie.' me charges on the Federal Qov
ernment.

It was the thud time In I'nited states
history 'hat a Pre IdIng jurist of the
High Court of Bngland has occupied ..

seat on the Supreme fourt bench by
courteay ..f tiie Chif .lustier, in ln'ilaud Coleridge, Chief Justice of the
High Court of England, who was vis;:-- 'ii.g in America, accepted an Invitation
to sit ,i the benotl for a time After
he returned to England led ColerMge
sett a portrait of himself to the court.
which n w adorns the walls of the
chamber of the Justices, in ittf Lord
Herschei. a member of the Rrltlah
American Joint lligli Commission, sat
on the bench by Invltalon of Chief Jus-
tice Fuller. Lord Herachel had been'
Lord High Chancellor of ;,,.,- Britain.

Lord Reading v.i uccompaj led to thesupreme Court r n b) Ambassador
gprlngsRiee, A' orneyfleneral tlregu
and gollcltorHicneral Davis. Hi aai
upon a chair which had been eapeclall)
provided for him Occaalonall) Chief
Justice White ,, Justice McKchiu. who'
Hi nked the visiting jurist, engaged him
in oonveraatlon, appareml) explaining
to him the pri dure and occaalonall)
making some humor, us comment, for
Lord Reading frequent!) nmlled.

Tnerj was no Introductroti or cere J
nmnv connected with his appearance or'
disappeariit.ee. Woid rapidly Hpie.id
through the Capitol thai Birgland'a Ohlof
Justice was in tin Supremo Court aid,
soon the court rW in tilled up with Capi- - '

tul sightseers.
Lord Reading cam t the Capitol

direct from a luncheon itegdered to lum
at the Metropolitan Cluh bj Attorneys
Oeneral Urogory, lie left tin gupreme
Court lo prepare f..r a dinner I

at the Hi ii mli Bmbaaay,

INCOME TAX LAW UP TO DAY.

Ira .' fa i. g, tuprems t'ourtl
on its Cuaatliallaaallty

Washinoton, h i II Arguiiient In
the lie cases Involving the CLinsiitution.
allty of the income tax law will begin

In the United states gupreme
Court The w w ill be attacked bj
W illi. mi 1. Quthrl and Jullen T. Davie
..f New xork and Fred a. Baker of
Detroit. i

It Is to be defended if Attorn..- -
fjenerul Urogory, Mollclior-Oetier- al Itavl
and Assist ml Attomey-Uener- al Wallace.
Argument w.n couaume moat of to- -'

morrow, it is expected.

NEW NAVY WIRELESS DEVICE.,
Prevent,, IHs.'luMUre .if Position of

gblp ....Una Meaaase,
WaON IMOTONi Oct 13. --The Navy

iicpiittmeiit announced to-d- an inven
Hon of liieai importanoa in the oonduoi
ot naval warfare In the dlacovery of
mean Uy which a ahlp at sea ma) sod
radlograina lo y her slil. .f the flert
or iii land withuut di .closing to enemy
oltlpa oven i's approximate location.

he new llOVice, the exact nature of
which has in. been described, was OJU1

ployed in th. recent war game by the
"snem.v" Heel, and ennlroly prevented
the vessels intercepting the me sags
from determining Mielr course or the
force ol ihe wave longttl Used.

NATIONAL BUDGET URGED.

i Im in Im v of I ommeree if ,

Maria, Ilia hhiimiIhii.
WASHtNuvoaT. Oct i :i The Obainber

ot Commerue ot the United NHatai etarted
tu-d- i campaign Mhow ihe need of
a national huuasl und a permauenl tariff
commission The urgunisa-tlon- j

of tie country grs practically
unanl m in favor of aol ion on hoi ii
questlonn sA Ihs cctmliitf,sosalon of ton
grosSi it Im sgld.

Juhn il. Kah, iireHldeul of the cham
her, a ill cIkiusc a sn l tvuiiinittee for
the prusadSi Ths TOO organise! loni
anlllatsd wlti the ohambi r will each ap
point a commit t es of inrei io live mo n,

THE SUN, THURSDAY,

GARRISON'S BIGGER

ARMY APPROVED

I 'It n I in N ' it from Pirtt fitiir.

gether with ai laaal thirty companies of
COOal artillery troops, and not less than

ix additional rcglmenta of Held artillery,
Il has been slated that lit least I, nun

extra officer would lie required, Mr.
Uarrlaon also asks for barge Improve
menta in the coast artillery defenvee
aid in the Humilities of reserve ammuni-
tion an-- i equipment.

It Is tinders: no I that bis plan will
fumlsll a first line defence of about
.'..".ii. nun or 100,000 men.

DANIELS PONDERS PLAN.
I

Will I' r . lii lit f i n or a I I v V m r
Mil Ml nit I'rnit rum me,

W sii nuTm.s . OCti .1 Sf tp Wiry
Danlele Hut.i y ihnt thrr hi not

lffH mi) hh n ihe tiuml'iT
nf mIiijim r totall ainount of RIOMy t lf
Mkod f ('(tiiRrt-M- fur the navy lllll
yi ar. M is HOW pondclitlf Iht plan if
Mlbmlttlnf t't i''nKr-H- a proKratnnif
fr tXpffailllotl of th navy to cover a
period "f five years, hih) tt in prohaMe
lhat Ium ehtiinaiej Will COCItftifl rOGOfll

mandmtloni for Hij-- a contlnulnfl pro
KtMnini'

Th Hloa was nupKt'Hlvd to Se ro-

tary by ltepri's.ritatlve Petdffi tt. chair-
man of the HottM CofJimUtfM on Naval

iY;iits, though Mr Padgett wanted a
ten year programme. 11 ve irean would
rover the Utel flacal year of tiie present
Adifilnlitrtttlon gitd the "itire porlod of
t he ptci 'ini WiNon Admlnietrfattotii for
whii-- hisrh OfflctaUi are now oienly
planning In fact the Ave year pro
gramme ts recommended by nome spe- -

Cl 11 rally on the ptroutui thai it would
(nap 'in what Wood row Wilson could do
for the navy.

Mr. I ianlehi s.iiii to-d- he we not
ptanartd t gnnotinot whoihor or not'

UOh a proprr.rnm' WOUld pfWVlde for
equal expenditures in each of ihe flvt
year. it was pointed out to Mr
Danlell that In IP0I the t'r.Mit'rnl Hoard
of ihf navy Adopted a oottUnutog ro
gramme for a period f twelvo yenia,
whloh would have given a fleet of forty
eight battleahlpe In 1119, hut that this I

pl'Ogl fUnifrl has not Iwn followed en
tirel) by the Naw Departmsnt and 'nil
less by I Vwigree.

Mr. Daniels iMheve, nowe'er, that
whtls it ar7 Impossible hind future Ad-

ministrations or future iNtntfr"s'i, if he
ran ohta.n 'tuigrfs's a t to a (Kb
year proRrammt' It w;H prove a fln-n-

moral force and probably result in the
programme being genarslly adhereti to
in later yeur.

Mr. Daniels said that in tt
the navy would have seventssn battle
hlpg of the Mrt line of dsfsncs and

iMHssn of the second line The second
line Im made up of hattUnh nmre than .

ii years old, white tt h;i bean the policy
to ohecfc off battleships sltogether after;
the) leionie more tlnm 10 eart old.
That Marurt t make allowances for re
tlrsmenis and Include all n.itthdiip
lnult, I'ii; Idli'j-- or authorized

The two authorised last winter have
noi yet been contracted for, and as it
takes about three years ti build battle

h:p- - the) profaabl) v.a noi be ready un-
til 1919. Battleships authorised next
year probably win not be read until
late i ri 1019 or early n 1!20.

i 'onsoquontly m.ies.s battleships
are authorised by Congress in each "f
ths next three years tin navy will not
have forty-eig- bat! leships by i 2 j.
Which IS thii-- t later than the Osn- - I

rai Board planned to have a fleet of
forty-eig- battleships

it is generally understood that not
more than four capital hlp will he
asked f"r thll year of which probabl)
tWO will he battle rrulserr It Im Con
Idered possible that Mr. Dan Isle will

ahk for only thrt' apltal ships, in which
ease only one will be ii bettls rrulser J

it Is Mr Danlsls'e Intention t pro I

Vide nlSO for Veelv of other OlgSSSSJ SS
U II as hat '.leships a. id battle t ruisers. '

The navy Is most dt th it ut Mi HtoutH. de- - j

troyers and submarines,
Attention is tailed to the faei that

large Increases in battleship construe
Hon must result in proportionals in-- !

roasoi in other construction! These in-- 1

reasei a Iso compel la rge Increases in
personnel. The navy Is already with-
out sufflclenl personnel to keep in com
mission ihs vessels now in existence

Increased expenditures for shore fta-- !
tlons, navy atds, grsetUlls and other
worki also me required. Those are all
vsrj sxpsnalvs and thai is ons eason
why naval Mparts ars not looking for,
largs IniTonsos in new constrw lion ap
propiiatlons this year.

I; is generally expected lhat the naval;
budget which Mr. Daniels will ask for
tins ) ear Will In ah' ait $321,900,000,
Which Is 176000,000 more than that,
provided last Winter.

It im Interesting that dssnlts the
countrywide agitation for an Improved
natloiuvl defence and official statements,
as to "adequate1 defences the great
body of naval and army men in Wash
Ington are pot anticipating recommen-
dation! for Immediate radical Increases
iii appropriations for either the army or1
t ho navy The prediction has n
mads by army and navy officers in
Washington for week- - thai iin Admin
Istratlon probabl) would present pro
gra mine which would ha vs certain
siH9ctacular features but which would
constltuts no groat Increase in the sub-- !

stancs of either ihe arm) or the navy.
Desntte Hie fact tttal two monttts ago

dooretar) ilarrtson complfted ihe
formulation of i new ami ooimrieto pro
gramme for tlw mllltai1) sstaiblli nmotit
and the fact that Hecreitary Daniel has
had the naval building programme un-

der consideration for montna no final I

decisions have been made whieh will
ierintt the compilation of tin estimates
of either department for forwarding to
the Trsasur) for ultimate prssentatlon
to CVmgroMii Coaeequentl) Immu depart
menu will fall this year to meet the re- -

qulremettts ol the 1h w unless there Is j

most ex traord inary activity within the'
lit v t t o i. S.

SUBMARINES Pool: AID.
Ftisarl) mi i . M i nilopsog itoiiit

I ii War i.ii im Mail I' rou ni.
NvwiHMrr, Oct. IS Afte overhauling

most of the luinmei It a as thought that
the u)imar liny Of tin- AtlarUlr flesl
would be of much iuMUtaius to ihe de
fence side In the recent war game, hut
u has been learned since the fleet re-

turned here that nearly all of the SUB
marines developed some kind or trouble
.mil wors of little assistance to Admiral
Kleteher's sWe.

The 'i-- i ' Hue through ihe gams with-
out trouble, hut it was about the only
hii.it of (he division thai did I

Admiral Fletcher detailed Ihe third
dtvlson of batlloohlpa last Kiidsy maht
to round up ths eubms rinss aftsr t he
gums

KSOISES CONDEMNED.

w iii fast Millions to Bqulp t .

W wunln.
rim Ai'Ki.i'ni . Dot II r h t illation

of new engines costing mlllluni or dot
i.icH in eleven whipn of ihe United Htutss!
navy ranging from uperdrsudnoughffj
to torpedo boa t desel royers ha a been
ordered h the Na Depart incut, gome
of these ships ars building snd tho
others have been tumsd over to the
(lovernmeiit, Alaiui a year will ho eon-- 1

i ii n ini in oimnglng i lis fsult) engluss
and the eftlclsil' of ihe est W 111 he
ItllpSlred as a result

The Information comes is a sequel!
to the Inspection two days ago of the
vshssIs now at the Philadelphia iu vy
yard by Admiral MelniH.

OCTOBER 14. 1915.

McADOO WOULD HAVE U. S.
BUILD MERCHANT FLEET
tOflffttsjfd from h'irtt Fsie,

HlitUvi for the elei'lloii of dlfBOtOrg.
These dlraetofg will in turn tiiooe the
off! cere and employees of ihe corpora
lion, By tills nteans they will he re- -

moved from polttloal Influences! Jusi sn
the I'fUiamg Railroad Company and
Hteamshlp iine, in which the Govern-
ment is t he sols stockholder, Is unsffacted
by pidtt leal Influences,

"The hoard ihOUld also have authority
to operate them in cjoti marcs whenever
suitable lesoeee canfKN be foundt or
wlnuever In its JudKment the intereKli
of our oommeree wotild he lwst IUD
aervefl by fueh direct operation through
the medium of a ofirporatlon. or eorpora-tioas- .

as have aln ady dSJM ribed.
"The ih ipi ng xwird ShOUM hnve

Mwer to reform our navigation miss
and regulations; t'j stutly ehlpplna proh-leoi- n

and rSUUminond to thi ionre. the
neosi ss ry legislation to snoourags and
develop a Kreiil merehant marine under
the Amsrfcan tiaK

"The time has come when the Con
grass should conoid sr ths orosjtlon of
some InMruuiontalltv for the regulation
of merchant marine companies. An It
standi y no ocean i ran sporta tlon
company is subject t the Isasl

or control by the rjavornntont
"Marine companies oporats their

ahlpg, CaHangS their natllnf?. or l S

the operation of their thlps when
and as t he please and PBgl rtleis of
the riant of nhipprs They tlx rate,
and eJiangl rates Without notice, ar- -

arlly and in tt.ii d eregard of the
rlKhtP of shirM'rs They determine
what rrgo they will or will not carry
ami discriminate in favor of one ship-p- i

t against another.
The Pnelrte Mall I gSO.

"What could arprue more Strongly In
fav.M .' ikvernmenta1 rogukitlon of
00SSU1 earrlevH than ihe le eul action of
iin Pacific Mall Steamship Company.
Here is a company whloh has operated
a ee rvice between Ban lrancia and ths
Urleol man years, dur husineHH men.
manufacturers and producers have built
on great trad Interest! with the Orient
Upon the faith of linn service All of a
sadden and without adequate notice and
with UUOI Indifference to the Injuries
that mmht he done to Shippers and thtj
Interests of this iMinlr. (he Pacltlo
Mall Conspani sails it si ps ami in- -

nounoss thai u win discontinue ita ssr
vssa

''auppoas that tiie directors of the
Union Paclflc Railroad Company Kiiouid
decide that they could ni.ike more
money for their Ktckhoiders by tearing
up the ra Is of their tracks ami s. IliiiR
thein ai d their locomotives and ears to
si sns bslllgorsni hyvornmoni booauss
thai Qovernment in willing in Urns of

ar io pay fabuloua prices thai efor,
what do you sttppoa the Indignant peo-
ple along the line of thi. railroad arould
do to t he officers aial dlrsctoi s of that
company? No common carrer on land
a on M he pel hi it ted (o du SUch an ai -

Mtrary ami injurious thing as our com-
mon carrier on the high BSSS may at
any time do with Impunity.

eassea's tun Not aaee '

"The Pacific Mail people claim that
the passage of 'he seamen's bill forced
them to dlscontlnus business, i am told
that the teamen's hin was not the main
prtng for t he transfsr of t hi Pactfloyi vessela The Panama Canal act,

which denied railroads owning competl
tive steamship lines the rin'it to operate
them through ihs sanal. and the
abnormal rates for cargo space on the
Atlantic, wh.ch made it possible for the
I'ae Ith M ii! to sell Iin at n ore
than the., real value, a is. i understandt
the true causa of their tale.

"It is certain, however, lhat adsquatS
itsamshlp facilities between the Pacific
coast and the Orient ars vital to the

)f our countr) fluppose they
cannot be maintained except at Iosh
MiiHt we then do with-ni- these fac
ties? i say no. in those circumstances
pome is rvice eh uld provldid undei
our '! k. and if private capital cannot
afford to proi de it because :t InvoVres
a loss, then the Qovsrratant should pro
vide it it"i teks the loss for general weli
fare of all the people and f'tr the pro- -

tectlon of our trade ami prosperity,
elally han the essels for such service
become a part of the naval auxiliaries
essential Io the national defence.

"The shipping Isiard should also 'ae
the power, acting in conjunction with
the interstate Commerce Commleslon lo
arrangs f r the issuance of through bills
of lading between our railroad lines ami
Mi unship linen operating under The
American flaS In the foreign trade and
to provide the means whereby special
through rates ran be t ide between our
railroads ami staantshh tines to enable
them to meet he competition of foreign
carrier! in the open markets of the
world, i am sure that plans und regulat-
ions, of this character if properl) worked
out would give "ur shippers and busU
nevs men the opportunity of largely In
rr fusing their business in foreign mar
acts iy putting them in better position
io meet comoetlt ion.'

WHERE'LL HE GET SHIPS?
. , Bhlpplaa Mag t'rltlelss Moj

IJooi Ma viae Plansi
The statement by Seerctary of the

Trensurj MeAdoo, urging the passage
of a merchant marine bill at the coming
session of i 'ongreas, aroused vigorous
protest! from officials f shipping com
panlos ) esteiday.

Wllpplng men nut onl) tie. dated that
.!! ventures of ihe Uovernmeut in the
ttpeiaiioo of transportation lliws had
tailed, but SUggestSd the virtual Impos
elhlllt) o( obtaining the ships desired.

"The best answer is to be found ill
ihs o ernment experience Iii operat
lug ihe I'atiama Kallwa) Company and
the Panama nieainshlp t'omtuiny" said
Kdgar K Uuekenbach. president of the
l.tn kenh.o h ateamslltp l ompany and d- -

rector f the Maritime Kxchange, "i
understand that do Panama Railway
has lost fiiii.inii) a month lor several
months past.

"Neither the railroad nor the Meant
ship compan) la operated on a practical
basis. In t he t iovt in men i s Tanaina
Kteainshlp service is a vessel for which
I would be w tiling la pa) s 10.000 a
month rental ami two others for which
I would pa) 11 000 eai h. But ths Uov
enmenl reee Ives no rental whatever for
tin use of ii - Hhlps by ihe Panama com
pan) .Meanwhile no interest the in-

terest noimalh WOUld bs 8 per cent.
is pan) to the Government aiul there Is
no insurance. The insurance rate also
Would be ll per cent

it would be very Interesting to knoa
where Mr, MeAdoo purposes to gel ships
for ihe auxiliary service n is noi now
possible to obtain large vessels any-

where, prices havs doubled since the
war Marled and are certain U" higher.
it would t ike ai least iweul) two
months to build aultahla vessels, and
meanwhile the navy at ds i presume
he proposes to uttllsa them In building
Up t he auxiliary lbel are busy with
Uovernmeut worn i"i me navy.

Private Oivnevs Beat.
"gsoratary McAduov plan i utterly

Impractl' abh ," said (leorge fet, Dearborn.
presldi 'i of the Ameclcau-ltawaila- ii

ste.Husiup Conipauy. "Private owners
have proved thamselves better ittdp hue
operator! than the iluveriunent. If the
Uovernmeni would onl) lot ths saa laws
a'.one a inr; foreign iHunmorcs would be
built up '

iv a s. vlci preeidenil i the
I niernai hMi.i Mercantile .Marine i 'om
pan)'i advocates the provlelou h apeotal
act td' ii permanent elitppfiiM commlaioii
similar lo the Hoard ot Trade ol KlSJ
iami. its mom I ton being ehlptilng

"The AmsrlCSUI flgg has been swept
OIT Ihe I'.o iii. ami i last di appiuring
from the Atlantic, The ragolulloil UUUSeO

by the New York Ohnniner of Cointnerre
some time a a", the es- -

tablriMhment of OUCf) tributnil, should
have been acted upon

MoiiiIhms of the Maritime KxMiatiRe
agSMjn gaVS Indorsement eHterday to h

' resolution ndoptod by tin? dlrsjotora in
September of last year. t 'lie of the
ckMtSSS Wits as ftlhws;

"firnnlrt ft. That We are opposed to tll.1
I nlled BHatSS K"ti'K Into the business of
running merchant ships in any commer-- i
Gtnl tmdS whatever, on the around that
such an undertaking is likely to prevent
the very objfot sought in the recent
rmntihVatloii of the navigation laws of
the l'nlted States, in (hat private capi-
tal wiil not be dinposed to embark in tho
business of running ships in foreign
trade."

$8,000,000 MELON.
I'aeIHe Mnll Mnrkholilern gfg to

It e.Kiee ( H l(n I

The stoa k holders of the Pacific Mail
Steamship t'ompany at a meeting

appVWVad the plan for reducing
the ra pita stock from 190,000.009 to
1 6,000,000 and changing the par value
from $inn to 1 6, and voted to authorize
rh return to he stockholders, pro rata,
or the amount of capital over and alove
the amount of the reduced capital.

A dividend of about 1 5,000,000. repre-
senting profits from the rale of fhe of
the company' sjups. Will he distributed,
it developed at the meeting. Some of
the stockholders to Ihink the

shoul not have gold the ho, its
at less than their book value, S! shown
In the lanvt annual reort. nud refuse! to

te approval of the sale The majority,
however, voted to uphold the directors.

Thomas K. Woodloek. of the firm of
Schuyler n. Warron & Co., gave Agurei
to ghoW that the balam e f the net as-

sets of the company Is $),r.nn,(nio, of
Which $:.,onn.Mfh will be available for
distribution, leaving 1 1.50 0,0 00 for work-
ing capital for the operation of the com
pany't tmats now on the Pacific coast.

BRITAIN TO RELEASE

TEUTON GOODS FOR U.S.

Favorable Action Taken in

Two Caaea "Implied Con-trae- t"

Muni Re Proved.

tVAIHINOTOK, Oct, IS --Til. Si, He De
partmem haa been adviaed thai Great
Britain will releae Uerman ami

producta deatined for the I'niteii
Mlattsi ami now helil In Brlti!.h port
when "Implied contracta" are proved to
the Mtlafactlen of tiie Qovernment.
Kavorable action haa been taken m two
vpeeille a.ei. ( if tiie thousand or rni-.-

application that Mi. Klemlns, foreign
trail. advlaer lo the Department, la
handling through the Brltlah Bmbaaay,
probabl) half of them imiKe upon Hie
queatlon apparently decided,

Tm- - declaton i believed t. Indicate
thai tt:- mbaaay will recommend favor
ably ail oeaea where proof in aubmltted
thai the ordera were entered with Ger-
man or Austrian manufacturer prior
to Mai.ii i, which, according to trade
custom, obllgatea the purchaaer to pay.
tnent.

if the new attitude of 'ire.ii Britain
i BUetalned it will mean Ihe release of
eaveral million dollara worth f good
f..r whh h American!, have rieen contend-
ing,

Suit again! the BrfaBgh and Pranoh
tlovemmenta ami attachment f the

of tiie ,r00,000,000 Amrlo-Prenc- ti

loan are Mai.1 t lie oontamphatad by
Amerieaii Importing arm to for e the
release of fr,,iif tofped in tranaH i.
the pritleh Mookada,

liar. m Reading Haul at tile BrltUti
Bmbnee) that no mieh suit
WWtld have the slivhteyt effe-- t on tiie
loan

Tnder the BngUlti law " he added,
"it u not poaalbte to raatrahi fmal in
bringing a autt. ho that it would be

for the tmportere to tie up th.
funda reeultlng from the sale ot the
bonda, '

TO LAY CALIFORNIA'S KEEL.

Nee retar) Daniels win the
fireaiesfl Dreadaousjlil lieu on.
The Keei of the first rlactrlcaJl) d

battleship in the world will be laid
thin mot ntng at he Brookl) n na
yard. This ihlpi tha California, is the
f i rt of three new nuperdreadnouglits,

Uanlels ami other navy
..:ti lain wilt he present at the ceroniony

The electrical equipment to he used In
the California was advocated b) Admiral
11. s Qrlffln engineer in chief of the
navy. The new battlsahlp will have a
designated Speed of Jt knots. The two
other dreadnoughts of her elans, afhlch,
however, are not to be electrically
propelled, will he the Idaho and the
Mississippi. All three will lie finished In
1117,

The caramon) will i gt I3;l5
(luests and viaxitom wii he admitted
within the wayi after 'i o'clock The
ttr-H- 1nUh will he faateued in place by
Commander (leorge It Hock chief con
StrUctlon orth'er of the ard. A hotse- -

ahoa will he nailed to the head beam of
t ne launcliiim ways tor luck,

WILSON LAYS CORNERSTONE

Principal tililress Pn Niels n 1

IrllngtON Med lew tm.
V sil Nt:Tos Oct l The COMST

tone of the IT50, memortnl amthi
theatre at Arlington National Cemeter)
was laid today by Hreaidsut VVllson.
Secretary of f e x,tv pianleli delivered
tin pi Inclpal addrei

AH the wars which ws have ever
waged were to gel liberty for ourselvee
or give it to others," said Mr. i.nu. ts.
"Our people are fond of pea e, hut they
love liberty more The American people
have never engaged In w.n- except Cor
liberty and Justice; they never shrink
from war when Irbei ly ami just u e .ire .i :

stake. To tins ureal principle o) hops
to bring all nations of the earth.

"Tin dream (,f statesmen In aver)
ggs has been an era of universal snd
perpetual pence Hut peace without
rlghleouness oattnoi prevail. Universal
psace must rem upon universal right
SOUSUaSS, This amphitheatre h.ill ;i

Mays rem. ml um lhat our wars have been
waged only et 'a use our country la na
tonally the 'friend of mankind " '

50 TONS OF DYES IN TO DAY.

iiiu ftnlpmenl irom Uerninny Con
Igned io it. .in. 1.1

WASHIKaTOK. Del II. Ttie I'eiurl- -

met: of (3ommeres gnnoun 'ad loda)
that nft tout of coal lar dyes consigned
to Secretary Redfleld fur the account of
Will .no A. Mitchell of Iroueii. m.i.ss
raureHei th 1 the Nutloiial Asuocliitloii oi

'tt"ii Manufacturers, would arrive on
the steamship St. I am is. due tomorrow.
as vera I monthe ago aecreuurj tied tie id

onsen ted tO gCl as Conglgl f r I WO
uargoes of dyes from tlermany, for whe h
safe passaga was .ruutsd by the iint
Ish tlovsrnmsnt on ths sgpreas
that the Sceiel ir id' I'omtut ree aC as
'he consignee II IS hoped that thin will

j he the tlrst of a series of similar .ship
msntli Seeretary Had Held ha g e- -

pressed hie willingness 10 servs as rot"
slgnre foi ehlpntcnts of oonditlotiul

n here r reign i gruntente
deem lUCh neilnn I'salrabla,

MANY GERMANS TO

QUIT U.S. AFTER WAR

TliniiMinils. Ini'ltiilillJZ Alis-tritfl- l,

Svwr Old Tips Bc-cnii- sc

of Arms KMi's.

KN0U9II TONGUE DROPPED

Burn..., Oet. II, Investigation enr- -

rlad on among tin- - Gefman Americana
nf this illy dlaclOM the faet that thou-MRg- a

of them sin S the leginnlng of
th war have hevome Utterly esitratigeil
from ties foi merly enjoyeil in this coun-
try, and thai many of them may return
to ilermany as soon as the war Is over.
It ij helievisl. Judging from many Inter-
views with eltlgatu of German parentage
Jr extraction in HulTalo, Cleveland and
oilier lilies, that the close of tho war
will see greet many thousutvdn re- -
turnlng to Germany ami Austria.

It appear that only a very small per-
centage of tha Herman Amerlean In
Buffalo and Cleveland give their first,
allegiance to the United state. Mon-
th an half nf th. in have heitiiii to refrain
from speaking the Bkujiiatt language i

and in Ua again the tongue of the I

Keen among many of the j

leading bualneaa men of German blood
tliese two cities, it Is not unusual to I

encounter outspoken bittern, against
the l'nlted States.

noses of ) lunar Sen! Intent.
The growing violence nf this change

In eentlmenl on the part of tierman
Amer. at:s g variously VttrtblltOd to the
refusal of tiie I'nited Statea ( iovernineiit
to pi. i. e .in embargo on the exportation
of ammunition, to the exploitation nf
German w.n- fceimg by the German
preaa of this country for the sake of
Increasing their circulation, and to the
pro-All- y blaa whieh. they allege, haa
been forced upon American Kngllsh- -
language newapapera by Ungland, The
racial prldt and old country patriotism
of eecond and third generation GormatM
have also h,eti intenslMed hy reHrts
of Qefman vlctorlea,

a prominenl German Amerlean prone
gandlal nt this city explained that the
Gormen American Alliance was origin-
ally a "personal liberty" organisation
f umed before the war hy eleven wealthy
German Amerolana who maintain greit
country homea in the When
the war opened, he said, this organisa-
tion was made a strong
body and able mouthpiece were paid
to propagate its eentlmente.

line Herman language newspaper in
Cleveland has jumped in clri ulation from
". sin e the war began. It
made capital of letters from ilermany
and Austria, which complain.il of the
use of Ameriean ammunition in Burop
ami gave the names of kinfolk killed In
battles.

I nil 'MIltMMv nun tWf

The Rrfument that it ru thp un
rompromlilnt Amtrlcan pat rlottsm of
t he Kntllih, Irinh ami tfcotch In this

njMtr in 1771 ami ivij that mailt' the
United state a place t" which Dernui M

I'ouiu emlffnite doei net diminish the
preMni yearning of the Oerman Amerl- -
.ms for th fatherland. Home of the

ri' ht ?t uf them declare that "thi L'nlted
Htatei im a miserable country'

Lutheran mlnlateri aho preached for
yearn in Ifitlglleh an now preaching it
Oerman. in one of tin-si- cnurchea re
cent Iy a Frau Hanfetennvel of Munich,
a epeclal ptaader sent from the other
Side1, lectured tn "Wnr ami Women "
When Hin had litiinheti the conffraejfitlon
kneli ami the pastor prayed for the
K.i .tni fur the .uk eas of Oarman
arma.

Alphonss Karl, a:, able lawyar. i tho
head of the proCterma-- Kroup in Buf
falo John T Ryan, also a lawysri and
an sympathiser, aiHtM him,
In I Mt'Vf laml. Statt- Senator MtTinaii
Fetlnger heads a proOerman circle ami
.lu'tnf Martin a. Poran and .1. P. Moonay
are neratlng Buffalo there are
143, CHrmans and 15,000 Austrlana;
m Cleveland, 120,000 Qermane ami 77,-- 1

Austrlana

WAR MAKES EUROPE GODLESS.

i osamnnder Kva 11 001 u Mees gglsi
Honlffits a gnleltsml laendera

pHiUADKiePHiA, . t i :i i ti Europe
the people are 'Men faith ;n Qod'
said Commander Kva Booth of the sal- -

vatton Arm at an arm) function here
lonls;ht. "In Kranca ami Belgium par-
ticularly Ihe people look about them and
wee nothing hut destruction ami misery.
They aay "Tiiere j no IhI: If thrr
were He could not tied it u so.'

"im the Reld Wiere are not sufllclanl
spiritual iomforters 'or the dying. Arm
men must Improvise religious aid for
those who need ami wmi it. Churches
aie shot away and deserted ami Infidel
It)' in taking the plat e of Christian faith.

"As for t he Sal vat im'h Army we have
tft,000 of OUr eornrades at the RHng lines
ami we will be the rellsTtoua tr.ilners hy
the war, for we don't need fhurt heH. It
will he the Salvation Army in Bumne
u ho w ill Pave thtnne who w.int to be
Mt) sd from hell,"

Hi ...irflroil .J UMh S'lrrt

Chauffeurs'
Complete Outfits

Overcoat. Suil. and Cop,

at $43.50
In points of ttylt, til unJ uciit-in- g

quality these Outfits are of

exceptional excellence.

A 25JQ0 SUIT
X 0 r f 0 1 k r plain
model, with trousers or
breeches. Oxford gray
whipcord.

A $ir).oo 0 V E R-- c

0 A rr h c a v
weight Oxford gray
whipcord to match the
Suit. Double-breaste- d

with convertible collar,
lined with wool suit-
ings.

A $2..')0 CAP To
match Suit and Over-

coat.
Melel tpp.rH li. Sl.lh fli.nr.

3

Assisting
World Trade
This Company, situated in th
heart of the Wofld'l financial
center, is daily aflnrdng active
assistance to the world's trad,
by arranging banking, detail
connected with imporution and
exportation.

Let ii help solve your foreign
exchange problems, Telephone
8900 Rector or call at Iii Wall St.

BANKERS TRUST COMPANY
Rfourr,i. over $228,000,000

P'"

POLITICAL CANDIDATES
Portraits for Posters

576 HFTH AV J UOK HjVf ST

HAMLIN WARNS BANKS

TO STOP SPECULATION

Governor of RoHfd

DeclaroN Rubble In Suit
to Bnrti

iNDlAMAPOt.tS, iff It, Solemn w. rn
Ing 10 bgnkgra against ihe Hpeculatlog
sweeping over tin- ount t a issued
to im inherM of iii Indiana ttankers As
OClfttlon At their annual convention

here t i : h tharloe s. Hamlin of
Washington! governor of i!-- iVdefgJ
Reserve Board Mr Mamlln made hin
warning emphSstlc and Impressive

"There Im a tendetlC) ill thin COUntfJf
toward unwarranted enei ulatlve ac-
tivity." he said. ' Bankers should Ho
thalr utmost 10 discourage it and heai
it off. I'nless it - ..t.f't it win He

into a bubble, .ium like all other
wild speculative bubbles of ihe past, ami
the bubble Will bUml a- - sure as fate.
You bankers know whai iins wosjtd
mean Thera tn no Justltlcatlotl for thn
wild specula tion now evident."

Mr. Hamlin explained in detail thn
workings of tin- federal reserve

gnd urged all banks to join it. Ha
naid that such membership would make
the banks more secure and give them
wider use of their resources, lie de-
nounced the banker who hoards re-
sources in hiM vault.

Bottled at
the Spring!

Saks Clothes arc 80
called because we choose
the fabrics, design the
models, cut the patterns
and tailor the garment
clean through, from be-

ginning to buttons.

' In other words, they
are actually Sales-ma- de

Clothes, without quibble
or question, frr.sh nun
I In I ml Ii In i n nl ih sifH ,

til niH l, liuttli il find lulu li'il
nt the Sprinyl
" The advantage to you
is obvious.

Instead of clothes of
nondescript origin and
insipid style, you are as-

sured of a suit or an
overcoat, as the case
may lie. which is thor-
oughly Metropolitan in
cut and character.

You know, t he instant,
you put on a Saks suit,
that it actually is a Saks
suit, made by Saks in
New York and carrying
the impress of that, in-

dividuality which is na-

tive to the town you
live in!

They are New York
clothes for New York-
ers!

Suits SI7..-i- 0 lo S.Kl

Overcoats 113.00 to 138

SaksKfiintpnntj
Broad" av al ! Im Sircol.


